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November 4, 2010

Office This – Hello/Goodbye Room
In the Wichita Mall at

4031 E Harry, Wichita

11:30 am – 12:00 pm – Luncheon

12:00 pm – 1:30 pm – Guest Speaker & Business Meeting

The meeting was called to order by Ronald Tidwell III, President.  

The minutes of the October 5, 2010 meeting were read into the record by Norma Steventon-Bierens.  A motion was made to accept the minutes as read by Todd Reynolds, seconded by Karen Kirk.  Motion carried.

Treasurer’s Report was distributed and read into the record by Vickie Berntsen. A motion was made to accept the Treasurer’s report was made by Chris Morlan and was seconded by Todd Reynolds.  Motion carried.

Committee Reports

President Ronald Tidwell III called for the Committee Reports.

PR Committee report was given by Vickie Berntsen.  Vickie stated that the web site is updated.  They have been working on having the flyers ready for each meeting.  Members are invited to join the committee.
Event’s Committee report was given by Todd Reynolds.  We are looking at having a meeting in December or January.
Education/Legislative report was given by Todd Reynolds.  Education Committee held a meeting.  It was decided to sponsor the following courses:  1) June 20 – 24 – IAAO Course 402; June 27 – 710 workshop; July 18 -22 – IAAO 311 & July 11 - 15 PVD Personal Property.  Please see Todd Reynolds if you have any questions, concerns and/or wanting to register for classes. .  

No report was given for the Helping Hand Committee. 

No Candidate Support report was given.  

Vickie Berntsen moved to accept the committee reports, and seconded by Mark Clark.  Motion carried.

Old Business

No old business was discussed.

New Business

The new membership drive which the National IAAO has been publishing was discussed.  “Good Things Come In Pairs!  

This plan is where for a limited time, recruit new members who will get up to two years (or m ore!) of membership for only $200.  They can join now and not pay dues again until January 1, 2013.  The deal is good because for each person you refer, you get an entry into a monthly drawing for $200.  The offer expires on March 31, 2011.

 .
Guest Speaker

Our guest speaker was Wayne Short from Re/Max. His territory includes RE/MAX Kansas-Missouri.  His titles include -, ABR, CRB, CRP, CRS, GRI.  In real estate since 1981 and became President of Re/Max in 1993.

He requested that everyone was to feel free in regards to asking questions whenever we believe more details and/or information was needed.

There are problems with the real estate market.  Market of houses has increased fast.  House foreclosures have been occurring and will continue to occur in 2011.  Mr. Short used an example of: A case was a house sold for more than the mortgage.  Yet, people who had a loan & sold were making money.  So the banks, mortgage companies, etc. wanted more.  Market is stable with closing costs ranging from 2 to 6%.

As stated earlier, foreclosures will continue into 2011.  7% of most loans are over 90 days late in payments.

Wichita has been slow in coming out with the housing market.  Spirit & Boeing will be the ones to help with jobs.  The other aircraft factories are suffering.  Small manufacturers will not be coming out of the recession until 2012 to 2013.
Wichita market values down from around 5 years ago.  Median is 25.3% and is about a 17% decrease on the housing market.  Therefore; the economy is where people are starting to hold their money.

Mortgages are difficult to obtain.  The banks and financial institutions plus individuals know that a house loan is for 30 to 40 years to pay off.  People are being laid off and very little job openings.  Yet, you need a job and income to buy a house.

The number of realtor’s will be affected.  The average realtor sells six (6) houses a year.  With the economy in its current situation will cause the number of realtor to decrease.

There is another concern.  This is another area which is hurting the United States.  Most of the money and production are being outsourced to other counties.  The United States is making some money but not like we could be.  Most of the manufacturing is not being done at the local level around the country.

Half of the houses sell are quick sales.  Yet, 50% of houses on the market are vacant.  The interesting point is that house values are 5% higher than what they are being sold for.
He is seeing more cases of where people have loan payments that are over 30 days late.  The house is checked to see if the house is vacant.  If so, the banks (or financial institution) hire someone to re-key the house.  This is done to make sure that the house is safe from being vandalized.

It takes a long time to obtain a house using Fannie Mae and/or Freddie Mac.  How long?  90 to 120 days.  Also, house foreclosures are when people are four (4) months behind in payments.

Some banks are slow on foreclosures and absorbing some of the loss.  Yet, if they continue to do so – the market will only get worse.

2nd mortgages are dying in a short sale.  The 1st mortgage gets 97%.  If a 2nd mortgage – they are only getting a few thousand (2,000 or more) to keep from losing more.

Mr. Short concluded his presentation with the comment that companies who has received any Federal Stimulus money has been returning the money back to the Federal Government.

Question and Answer Session followed.

Todd Reynolds made a motion to adjourn; seconded by Mark Clark.

Meeting adjourned.
